 SEQ CHAPTER \h \r 1CERTIFIED COPY OF RESOLUTIONS ADOPTED BY

THE BOARD OF DIRECTORS OF _____________________________



The undersigned being the Chairman of the Board and the Secretary of ________________ (the “Corporation”) hereby certify that set forth below is a true and accurate copy of a resolution of the Board of Directors of the Corporation duly adopted by them on _____________________, 20____.  We further certify that said resolutions are in effect as of the day of this Certification.

RESOLUTIONS



WHEREAS, the Corporation is in need of cash for cash flow or bridge financing purposes;



WHEREAS, the Corporation recognizes the need for a short term loan and has determined that it is in the best interests of the Corporation and in furtherance of its purpose and mission to apply for and obtain a loan in the sum of $_________ (the “Loan”) from the Alliance of Resident Theatres/New York (“A.R.T./New York).



NOW THEREFORE, it is hereby:


RESOLVED, that the Corporation is authorized to apply for and to take all action necessary to obtain the Loan from A.R.T./New York upon the terms and conditions set forth in the Term Loan Agreement, the Promissory Note and any accompanying documents, copies of which have been provided to the Corporation; and it is further


RESOLVED, that the Corporation will adhere to the terms of the Loan Agreement and that the Corporation and the members of the Board will enforce the repayment of the Loan as a priority once the Corporation receives the anticipated payment or payments from its funding sources; and it is further


RESOLVED, that, if the anticipated funding is delayed beyond the due date of the Loan, the Corporation and the Board will implement a corrective action plan to obtain an alternative funding source in order to promptly repay the Loan; and it is further

RESOLVED, that the following officers of the Corporation, ___________________________________acting individually or jointly as required by A.R.T./New York, are authorized to execute and deliver the Term Loan Agreement, the Promissory Note and such other instruments and documents and to take such other action as may be necessary or desirable to carry out the transactions described in these Resolutions.



IN WITNESS WHEREOF, the undersigned have signed their names on the dates indicated below.

______________________________

_______________________________

(Print Name) ______________________

(Print Name) _______________________

Title:  Chairman - Board of Directors


Title:  Secretary

Dated: _________________________

Dated: __________________________

